
CASE STUDY AND GROUP QUESTIONS FOR DRAFTING AN ESTATE PLAN FOR 
AN ESTATE UNDER $5 MILLION 

PROBATE CERTIFICATE LIMITED ENROLLMENT SEMINAR 

Fact Scenario 

You recently met with Mark G. Andrews and Nancy M. Andrews, husband and wife, for the 
purpose of preparing an estate plan. They provided you with the information in the attached 
questionnaire, which discloses the following: 

 This is a second marriage for both Mark and Nancy.
 Mark (age 58) and Nancy (age 50) have been married for 12 years.
 Mark has two children from his first marriage: Susan (age 30) and Michael (age 28).
 Nancy has three children from her first marriage: Warren (age 20), Matthew (age 18), and

Nathan (age 16).

In additional clarification of the asset information provided in the questionnaire, at the initial 
conference with Mark and Nancy, you learned the following: 

 Mark’s first wife died about one year before Mark and Nancy married.
 Nancy is divorced from her first husband, whom Nancy described as “quite wealthy.”
 Mark’s daughter, Susan, has special needs. Susan is developmentally disabled and

receives SSI and Medicaid benefits. Susan lives in a group home managed by
Community Mental Health and has a part-time job at a fast-food restaurant.

 Mark expressed concern about protecting assets for his two children if Nancy were to
survive him and re-marry after his death.

 Nancy said that her ex-husband would pay for her children’s college expenses.
 Mark and Nancy have no pre-marital agreement.
 Mark’s Vanguard account consists exclusively of funds Mark received as beneficiary of a

life insurance policy insuring his first wife’s life.
 Kent Physicians Group, P.C. is a closely-held medical practice owned by Mark and four

other physicians.
 Med Properties, LLC is a closely-held entity that owns the building from which Kent

Physicians Group, P.C. operates. It is owned by Mark and the four other owners of Kent
Physicians Group, P.C.

You should answer these questions: 

GROUP 1: 

(1) What do you advise the clients to do for Susan? In particular:
a. How much should be left to Susan or for her benefit? Should Susan get more or

less than her brother and step-brothers?
b. From what source should funds be left to or for the benefit of Susan?
c. Should Susan receive her inheritance outright or in trust?
d. If in trust, what are the terms of the trust?
e. If in trust, who is the trustee?
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(2) What do you advise Mark and Nancy do with respect to their life insurance policies?
Who should be the primary and secondary beneficiaries of each policy? Do the clients
need additional life insurance?

GROUP 2: 

(3) Do Mark and Nancy need to plan to avoid or reduce federal estate tax liability? If so,
what should be done to avoid or reduce federal estate tax liability?

(4) To what extent should the surviving spouse be able to modify the terms of the estate plan
following the death of the first spouse to die? How do you raise this issue with the
clients? What do you tell the clients about this and what do you advise the clients to do?
If the clients want to limit the surviving spouse’s ability to change the estate plan, how do
you achieve this goal?

(5) Do you advise the clients to use one or more revocable trusts as part of your
recommended estate plan? If so, describe the terms of each trust in detail (e.g., who is the
Settlor?  Trustee?  Successor Trustee? What are the rights to amend or revoke? How is
the residue distributed upon the death of the Settlor or Settlors? Are the distributions to
the beneficiaries outright or in trust? If in trust, who are the remainder beneficiaries of
each trust?

(6) How should the clients title their residences? How should the clients title their investment
accounts?

GROUP 3: 

(7) What do you advise Mark and Nancy do with their respective 401(k) and IRA accounts?

(8) What do you advise the Mark and Nancy do with respect to college expenses for Nancy’s
children?

(9) Do you need to ask more about Nancy’s ex-husband and his estate plan? Do you need to
see Nancy’s judgment of divorce?

(10) Do you need to advise the clients on long-term care? If so, what is your advice?

(11) What should Nancy do with her one-half interest in Iowa farmland that she co-owns with
her sister?

(12) What should Mark do with his interest in Kent Physicians Group, P.C. and Med
Properties, LLC?

(13) Do the clients need a post-marital agreement?
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CONFIDENTIAL ESTATE PLANNING INFORMATION 

PERSONAL INFORMATION 

1-1 usband 's Name: ft7ar (<. G, A Jr e. <....:> .S 

Husband's Soc in I Security No. ________ _ 

Date of Birth: A .... �+- I � 

U.S. Citizen? __K._ Yes 

Prior Marriage? ')(' Yes 

Occupation/Employer: Pk. � ,· c I 6 v1 

No 

No 

E-mail Address: _____________ _

Business Phone: _____________ _ 

Home Phone: 

Wife's Name: Ne. r)C. fVl • A-�reu.> S �---------------
Wife's Social Security No. _________ _ 

Date of Birth: NoveMber 7 / q 7 4

U.S. Citizen? _){_ Yes 

Prior Marriage? _¾__ Yes No 

Occupation/Employer: __________ _ 

E-mail Address: _____________ _

13usiness Phone: _____________ _

I lomc Phone: _____________ _
Home Address:�jb M"' t4!' "Dr-i ue 

Date of Marriage: I z /� { /zo11 

City: LA;t.S; ll _ 7.ip Code: '{,8'7 /'2,. County:�

Premarital Agrcement'l __ Yes _X- No 

CHILDREN (ide11tifi1 a1111 c/Jild 11 1/Jo is 1101 t/Je c/Jild of hot!, sJJ011se,-J 
1 ame 

:5u.s4/l 4 . A--,,.J� 

fYJ;vli.c-cel :r. �J.,el.A>s

- Wc.c.i.te.-1. \-\-. 5-M:+-h 
fl� H-l,e.w :r. .SM: f 1'_

No....� L-. �M;f-i\ 

AGENTS/ADVISORS, ETC. 

Address 

Financial Advisor: _____________ _ Accountant: 

Gender Birth Date ii larital S1:1111s 

F 7/7 /tf'/4 5 

M 5 /13
1/t 't c,(p· /Yl 

fV) \ / 5 /zoo4 s 

M ; I 1 J :z.oo(p 5 

M '3/ 1/u,06 '5 
, 

----------------
Insurance Agent: ______________ _ Sale-Deposit Box Location: __________ _ 

CHOICE OF FIDUCIARIES 

Pcrsorrnl Representative (E:xccutor) (the person who will administer your probate estate if any fi1llowineyour death)-
Name Address 

Successor Trustee (the person who will administer any trust af"lcr your death or incapacity) 

Name Address 

Guardian of Minor Children (the person who will be responsible for your minor children, if any, following your death) 

Name Address 
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